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o TO HAVE AND TO HOLD, all and sirgular the said fremiaes unto the Mortgagee, 113 successors and assigns
rever.

The Mertgagor covenants that ke is lawfully scired of the premises hercinatune odescnibed in fee smple absclute
that he has good right and lawful anthority ta sell, convey, or encumber the :ame, and that the prtmi;;s are free
and clear of all liens and encumbrances whatioever. The Mortgzgor further covenants to warrant and fort'\er defend all
and singular the premises unto the Muorigagee forever, from arnd agawnst the Morrgagor and all persens whomsocover
lawfully claiming the same or any part thereof. i o

It is winlersteo] that each of the words, cote, morigager and niagtgazee respoctively, whether in the sirgular or
plural anyuhere in this murtgage, shall be cirgular if ene only ard shall e plural feintly and severally if more than
one, and that the wurd their 1 used anywhere in this mortesee shail be tokon toomean kis, her or i1x, wherover the context
<o implies or a-dmits.

And ~aid Mortgagors, for themselves and their heirs, leeal reprosentatives, suicessots and assigns, kereby jointly and
sevirally coaenant and agree to an with 23id Mortvager, it~ Tegal reprosentatives, successors and acsigne:

1. To pay all aud singular the privcipal and interest and the varions and sundry ~ums of morey pavable by virtee
of sand pramissory rnote, and thi: mortgage, cach 3l overy, promptly on the Jdars respectively the same scverally become
due. )

2. To pay all and singular the taxes, assessments, levies, Halalities, obligaticns and incumbrances of every mature

and kind row on said described property, andor that hereaiter may be impoced, suifored, placed, levied or assessed there-
upon, andsor that hereaiter may be !evied or aczesspd wpon this mesrgage and or the indebtedness secured hereby, each
and every, when due and payable according to law. before they become debingeent, and beicre any 1aterest attackes or
any penalty is incurred; and in so far as any thereof is of recerd the ~ame shall Le promptly satisized and discharged of
record and the criginal official decument tsuch as, for instance, the tan receipt or the satisfaction paper ofiicially en-
dorsed cr certified) shail be placed in the hands ef 233 Mortgagee wnithin ten Jdays et aiter payment; and in the event
that any thereoi is not so paid, satishied and discharged, <aid Muortesgoe may 3t 2uy iune pay the same OF any part therect
£

without wainving or affecting any option, len, equity, or right usnder of La virtue of this mortgage, aud the ioil amouct
of cach and every such payment shall be imediately Jue and paza’le and shall bear interest irem the date thereof ontil

paid at the rate of even per cent fef anrwn aid togethor with such interest <hall be secured by the lien of this mortgage.

3. To place ard continvou-ly keep the inprevements now or hereafter on said land and the equipment aad personalty
covered by this mortgage insured in such company o comparics as may te approved by said Mergagee azainst loss by
fire, windstorm, war damages. and othor hazards and continmenties in soch amoeunt and for sech pericds as may be re-
guired by caid Mortgagee; and all inserance policies oo any f said Fallings, ment, ard or perscnally, any inlerest
therein or part thereod, shafl contain the uspal stardard Mosteapee clauss makitg the loss under said policies, cach and
every, pavable to said Mortgagee as 115 interest may appear, ard cach awt every such ey shall be promptly delivered to
and held by caid Mortgagee; 2nd, not less 1han ten days o aivance of the espiration of each policy 1o deliver 1o said
Mortgagee a renewal therecf, tegzther with 2 receipt fer the promiuvm of such reneaal: and there shall be ro insurance
placed on any oi zaid buildirgs, any interest therein or part thervod, unless in the icrm ard with the loss pavable as
afcresaid: and in the evert of loss the Mortgagors will give irmmeliaic © e by oraail te said Mertgagee and said Mort-
gagce may make proci of Jo-s if not male prompthy Ly Morrgagers and each lisurance €Ompany concerned 13 hereby
antherized and directed o make paament for such Los Jirectly to sard Mortgagee ez d of to Mertgagors and said Mornt-
gagee jointly, and in the event any sam ¢f money becomes payallc ender such policy or prolicies said Mortgagee may at its
opticn receive and apply the same, o7 any part therevd, to the sefuction of the inlehtedness hereby secured or to the
restoration of repair of the propernty damaged without thereby wanirg of impairing zny enuity, Ben or right urder or by
virtue of this mortgage: a2 in the event satl Mortgagers shall for any ez ial 1o keep said premises so insured or
fail 10 deliver promptiy any o1 said polic [ irsurance to satd Merigzgee, or fail promptly to pay fully any premem

<

ies of
ctry. di-charge, exccate, €ifect, complete, oomps} with and zhide by this coverant,

therefor, or in any respedt fall to peri
or any pant kereof, =ail Mortzagee may place and pay fos tuch imemrasce ©F 3ny parl thereod without waiving of atfecting
any opticn, Nen, equity, or right urler or by virtae of this morage. a4 tre juoil amovet of each and every such payment
shall be immediately duc and paya*lc and =ball Lear interest from: rhe Sxte thireod until paid at the rate of seven per cent
per annum and together with such initerest shall ke secured by the len of this mortgage.

1 To remove or damolizh no buildirgs on said premi-es without the written conrent of the Mortgagee; to permit,
commit of suffer no waste, impairment of colericrativn ¢f satd propery or any part thereci and 10 keep the same and
improvements therecn in goed condition and repaiwr.

3. To pay all and sizgular the costs, charges and expenies, including reaserable lawyer's fees and cost of abstracts
of title, incurred 2nd paid at any time by said Moerigagee tecanse and of in the event oi the failure on the part of the said
Mortgagors to doly, promptly and fully pericrm. Jischarge, execute. €ffecl, camplete, comply with and abide by each and
every the :tipelations, agreements, conditions ard coverants of ~=if promi-sory mote, and this mortgage, any or either, and
said costs, charges ard expen-es, each and every, shall be immediately dee and parable. whether or rot there be notice,
demand, attempt to collect or swit peniing. and the foll amount of cach and every such pavment shall bear interest from
the date thereof untl pai? at the rate of soven per <ent per annumd zrd all costi. charges and expenses so incurred or
paid, together with sech interest, shall he secured by the len of this morntgage

6 That ¢a) in the event of any bLreach of this mortgage ¢ deizult vu the part of the Mortgagors, or (b) in the
event any of sabd sums of morey horein referred 19 te not promptiv and fully part within ten days rext after the same
1 :
1

]

severally become due and payahle, without rotice. or (€Y stiputations, agreements, con-

i er. e tot duly and fully performed, dis-
charped, eaccute), effected, oompleted, comphicd with and ab n. i either o1 any such event, the said aggregate
cumt mentivred in sand proqis~ory pote then fumaining wrpeail b interiet accrued. and all moneys secured hereby,
hall Lecome due and pavable forthawith, or thervafter, at the oprion of st Mortazgee, as fully and completely ws if all
oi the said sums of money were eriginaily stipulated to be pard on sech Jdav. anythicg in said premissory note, and/or in
this morigage to the contrary noetwnhatanding: ar.d thereupon or thereatter at the cption of =aid Mortgagee, without
notice or demnand, suit at law or in cquaty, tharotefore or thereafter hegun, may be prosecuted as if all moneys secured
kerchy kad matured prior 1o its inslitution.

ditivne and covenants of s2il promi-=ory eete and this me

7. That the Mortgagor hereby a-ciuns all the rents, issues, and prents of the mortgaged premises from and after
any default hercunder and <hould lewal provecdings be instituted pursuant o thi» in-trurnent, then the Mortgagee shall
have the right to have a recerver appeinted of the rents, issues, and profits, who, after dedacting all charges and expenses
attendding such proceodings and the evecution of his trust as receiver. shail apply the residue of the rents, issues, and
profits, toward the payment of the Jdebt secured hereby.

8. To duly, promptly and fully perform, discharge. excoute, ciiver. complaae, comply with and abide by cach and
. ¥. F P ) vl 4 1 « ey ¥ 4 y
every the stipulations, agrecments, conditions and covenants in said promiseory note and in this mortgage sct forth.

9. As further security for the payment of the indebtedness evidenced by the note secured hereby, the Mortgagors
stipulate, covenant and agree as follons:

(a} That, in addition to the monthly instaliments to be paid umler the terms of the note secured hereby, they
will pay to the Moeortgagee 1f the Miarpagee shall o require a sum of money equal to 1,12 of annual taxes and assess-
ments and premium or premiums of fire and tormado insurance, or other harard insurance as estimated by the Morigagee,
which last said monthly payment~ ~halt be credited by the Mortgagee to apply in payment of sab} taxes and assessments
and fire aud tornado insurance or vther hazard insurance.

() That if the total of the paymnts made by the Mortgagoers under patagraph (a) shall exceed the amount
of payments actuzily male hy the Mortgagee, for taxes and as-cosments and insurance premiums, as the case may be,
such excess =hail be crodited by the Muortwawoe on subaeqguent pavinents ot the sanie pature to be made by the Mortga-
gors. 1§, however, the monthly paynents made by the Mortgagers vinder paragraph a ~hall rvt Le sufiicient to pay
taxes and assessments aml insurance promiums, as the casc nray L, whn the satae =hall hecome Jue and payable, then
the Mortgagors shall pay to the Mortgagee any armoeunt neces=ary te make up the deficiency on or before the date when
payment of such taxes, asreiments of it-utance prepmiumes ~hall be due Upen fatfure of the Mortgagoers to make the
monthly payments proviled in paragraph tan At e, ~uch fnlure <haf! Gonsntuze a slofamlt under thiz mortgage.

10. Each month all payments mentioned o subparagraph 1ar of paraeraph 9 hercinabone, amd all payments to
L.e made unler the note securest hereby, ~hall te addod together and the aeerogate amount thereof shall be paid by the
Mortgagors in a single payment. Arny deficiency in the amount of such aggrogate monthly payment shall, unless made
good by the Mortgagors prior to the Jduc date of the siext such payinent, coensutute a default wvreler this mortgage. To
cover the oxtra expense involved in handling delinquent pajments the Mortgasee may collect a Tlate charge” not to
exceed two cents for each doliar of cach payment more than fifteen Jday > 111 arfeafs.
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